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Meet The Attorneys Directing Film Finances' Ch. 11 Case
By Hilary Russ

Law360 (December 5, 2024, 6:05 PM EST) -- Global movie production services company Film Finances Inc. is using lawyers from boutique insolvency firm Levene Neale Bender Yoo & Golubchik LLP and Wilmington-based Bayard
PA to direct its course through bankruptcy in Delaware.

Film Finances Inc. has retained LA-based Levene Neale and Delaware law firm Bayard to represent the movie production financing services provider in Chapter 11 proceedings. (iStock.com/doomu)

Since filing for Chapter 11 protection a month ago, FFI has gotten the green light for a January auction to put itself up for sale and won permission to borrow up to $8 million in debtor-in-possession financing to get through the
case. The debtor's subsidiaries Rainbow Production Services, Rainbow Digital Services and EPS-Cineworks — which rent film equipment and provide post-production services — also filed for bankruptcy.

FFI blames its owner, private equity fund 777 Partners LLC, for leaving it without enough cash to stay afloat by allegedly pocketing the proceeds from the sale of a subsidiary while sticking FFI with a tax bill and other debts.

Founded in 1950 to address a financial crisis in British cinema, Los Angeles-based FFI reviews movie budgets and monitors production to make sure projects are completed on time, its filings said. It has been involved in the
production of a long list of iconic movies, including "Dr. No," the first-ever James Bond flick; Francis Ford Coppola's "The Outsiders" and "Rumblefish"; and "Everything Everywhere All at Once," according to its website.

Here is a look at its bankruptcy team.

David L. Neale

Levene Neale Bender Yoo & Golubchik

Firm founder and co-managing partner Neale has litigated and negotiated an array of Chapter 11 cases. He has argued bankruptcy appeals involving multiple areas of law, including pension, entertainment, real estate, municipal
finance and securities, according to his profile on the firm's website.

In 2023, he helped client The Hacienda Co., a cannabis company, defeat for the second time a bid by the Office of the U.S. Trustee to get the bankruptcy case thrown out. He has also served as debtor's counsel to plant-based-
meal maker Tattooed Chef Inc.

Neale earned his bachelor's degree from Princeton University and graduated from Columbia Law School in 1987, going on to found his firm in 1995, his LinkedIn profile said.

Krikor J. Meshefejian

Levene Neale Bender Yoo & Golubchik

As partner, Meshefejian, who joined the firm in 2008, works on business reorganizations and related litigation. His clients have included single-asset real estate directors, multimillion-dollar enterprises, small firms and individuals,
according to his profile on the firm's website.

He represented hot-yoga chain Bikram Choudhury Yoga Inc. in its 2017 Chapter 11 case. Alongside Neale, he also spent several years representing two bankrupt firms run by the former manager of funk legend Sly Stone.

Meshefejian attended the University of California, Irvine, according to his LinkedIn profile. He received his law degree in 2007 from the University of Illinois College of Law, going on to clerk for U.S. Bankruptcy Judges Geraldine
Mund and Victoria S. Kaufman in the Central District of California, the firm's website said.
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Ericka F. Johnson

Bayard

As chair of Bayard's restructuring and reorganization practice, Johnson handles in- and out-of-court recoveries and restructurings, helps steer distressed-asset purchases, and helps directors and officers navigate insolvency,
according to her profile on the firm's website.

When she joined Bayard as a director in October 2023, she told Law360 her immediate goal was to rebuild the group after recent departures. Johnson earned her bachelor's degree from the University of Delaware and her law
degree from Widener University Delaware Law School.

In August, she represented creditors of water vending-machine company Water Station Management LLC in filing an involuntary Chapter 11 petition in Texas. The same month, she also helped creditors of smart-home
company Pepper take it to bankruptcy court.

Steven D. Adler

Bayard

An associate who joined the firm in 2021, Adler has represented corporations in bankruptcy as well as official committees, creditors, lenders, asset buyers and others, according to his bio on the firm's website. He has also
handled out-of-court restructurings and litigation.

He received his bachelor of science in finance from the University of Delaware in 2010 and his law degree from Temple University's Beasley School of Law in 2016, his LinkedIn profile says. He also served as a judicial intern to
U.S. Bankruptcy Judge Mary Walrath in Delaware.

Adler served alongside Johnson representing creditors in both the Water Station and Pepper cases. He has represented bankrupt cannabis investment firm Kettner Investments, as well as plaintiffs — hundreds of St. Louis
residents — in a nuclear waste litigation in the Mallinckrodt PLC bankruptcy.

The case is In re: Rainbow Productions Services LLC et al., case number 1:24-bk-12564, in the U.S. Bankruptcy Court for the District of Delaware.

--Additional reporting by Rick Archer, Emily Lever and Alex Wittenberg. Editing by Alanna Weissman and Philip Shea.
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